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一、超短融利差分析1

2022 270

33 I2 4
3 29 II

2022

I II 2022

1.1 2022

% I II

BP BP % BP BP %
AAA 17 2.00~4.30 2.73 78.08 -- 91.82 14 95.58 -- 72.95
AA+ 15 2.00~7.00 3.10 115.03 36.95 118.81 14 121.40 25.82 114.85
AA 1 3.98~3.98 3.98 198.68 83.65 -- 1 198.44 77.04 --

1

Wind

4

95%

1.2 2022

I II
AAA AA+ AAA AA+

AA+ 0.461 -- AA+ 0.927 --

二、短融利差分析

2022 1

1

2 I II
3 2022 7 8
4 Mann-Whitney U 95% P 5%
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26 I 2

24 II

2022

AAA AA+

I II AA

I II AAA AA+

AAA AA+

2.1 2022

% I II

BP BP % BP BP %
AAA 14 2.20~5.04 3.27 128.39 -- 64.50 12 145.56 -- 53.17
AA+ 6 2.51~6.20 3.64 163.03 34.64 89.47 6 162.95 17.39 89.89
AA 6 3.00~3.50 3.25 125.81 -37.22 15.81 6 126.27 -36.68 14.14

Wind

AAA AA+ AA

95% I II

2.2 2022

I II
AAA AA+ AAA AA+

AA+ 0.741 -- AA+ 0.779 --
AA 0.934 0.631 AA 0.574 0.631

三、中票利差分析
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3.1 2022

% I II

BP BP % BP BP %

3
AAA 38 2.63~6.50 3.36 96.67 -- 70.42 37 99.15 -- 67.59
AA+ 27 3.10~6.90 3.88 149.01 52.34 69.43 25 128.78 29.63 58.38
AA 4 3.46~4.15 3.74 137.75 -11.26 22.25 4 138.58 9.80 20.50

5
AAA 10 3.10~4.20 3.53 96.52 -- 31.76 8 81.80 -- 15.72
AA+ 3 3.57~3.89 3.75 119.08 22.55 18.49 3 118.19 36.39 16.53
AA 1 4.20~4.20 4.20 161.38 42.30 -- 1 162.11 43.92 --

Wind

3

AAA AA+ 95%

3 AAA AA+ I II

3.2 2022 3

I II
AAA AA+ AAA AA+

AA+ 0.001 -- AA+ 0.006 --

四、公司债利差分析
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5 13 I 30
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AA+ 1 3.75~3.75 3.75 120.61 28.16 -- -- -- -- --
Wind

五、企业债利差分析

2022

5 3 7

2 I II

5.1 2022

% I II

BP BP % BP BP %

5
AAA 1 4.42~4.42 4.42 178.66 -- -- 1 182.73 -- --
AA+ 2 4.15~4.50 4.33 172.91 -5.76 15.72 2 172.93 -9.80 15.78

7
AAA 1 3.60~3.60 3.60 75.50 -- -- 1 75.49 -- --
AA+ 1 5.08~5.08 5.08 224.01 148.51 -- 1 225.49 150.00 --

Wind

六、商业银行债利差分析

2022 3 14
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II 2022 3

6.1 2022 3
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六、 银行债利差差银银差银
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附件：

联合资信利差统计分析方法简介
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